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NOT JUST ANOTHER ACCESSION



Ever since its inception the European Community has undertaken a steady 
parallel process of enlargement and deepening. Current European Union 
enlargement to the east is not, however, "just another accession". The EU 
is undertaking a simultaneous, slow-motion and drastic deepening through 
monetary unification, ahead of the political unification which normally 
should accompany the process. The new accession candidates have not yet 
completed their systemic transformation (institutional convergence); they 
appear to be deceivingly close to monetary and financial convergence as 
defined by the Maastricht conditions but are nowhere near "real" convergence.

In these conditions both advantages and costs associated with greater 
economic integration are larger than they would be for more homogeneous 
partners. Positive net economic advantages cannot be doubted but are 
unlikely to be "front-loaded", i.e. might be delayed. Some redistribution 
from gainers to losers will be necessary, both internationally and nationally.

There are ways to speed up a non-member country's European integration 
processes regardless of accession, through unilateral or negotiated greater 
trade access or through unilateral "Euro-isation", but the net benefits 
from such possible acceleration are a matter for empirical research and 
should not be taken for granted.

