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The post-socialist transition is a historical event leading from a centrally planned system to an open market economy. Simultaneously the processes of democratization and building-up the civic society take place. The ongoing political, social, cultural and economic changes are of paramount importance not only for the countries directly engaged in these complex transformations, but for their partners worldwide as well.

Economic transition is a gradual process, consisting of liberalization and stabilization, institution building, privatization and microeconomic restructuring. It takes time and is costly, both in financial and social terms. However, the time span necessary for successful market transformation can be limited and the costs can be mitigated, if only transition strategies are designed properly, as it has happened during certain periods of time in Poland. Indeed Poland, the largest country of post-socialist transformation in central Europe (with GDP at PPP of about 530 billion USD and with population exceeding 38 million), has experienced ups and downs during the transition period. Its economy, although currently steadily growing due to relatively successful transformation and integration with the European Union, still seems fragile and not yet rock-solid. Is Polish economy able to catch up in foreseeable future with the most advanced European economies and what strategies for development could serve such a prospect?  

Path of durable growth and sustainable development remains an open question. What political and economic forces are behind severe contraction and failures and what are the political institutions, economic policies and business strategies behind the successful developments? Why the Polish economy was growing so fast during the implementation of “Strategy for Poland” in 1994-97 (GDP per capita increased by 28 percent) and then was brought almost to stagnation in 2001 and the first half of 2002, being able to take off again only since the second half of 2002? What is the political economy of this relationship and what have we learned already in the last 18 years since the Polish Round Table?
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